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Fiscal Note

Current law allows motion picture tax credits to be claimed against personal and corporate income tax liabilities.

Proposed law allows those tax credits to also be claimed against severance tax liabilities.

Effective for tax years beginning on or after January 1, 2014.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure. Motion picture credits are
already transferable among taxpayers with income tax liabilities, and can be redeemed directly from the state (the
mechanism that appears to be on track to liquidate 80% - 90% if not more of all credits issued). It does not seem likely that
adding one additional tax liability against which the credits can be claimed (after being transferred to severance tax
taxpayers) will materially increase the realizations of credits against the state fisc.
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H} 6.8(F) >= $500,000 Annual Fiscal Cost {S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}


